
   

&RQWDWRV� 
/DUJR�GD�3LFRWD�–�3RQWH�GH�/LPD 

������������ 
���%LEOLRWHFD#FP-SRQWHGHOLPD�SW 

$�ÉUYRUH�9HUPHOKD 
GH�6KDXQ�7DQ� 
(GLWRU��.DODQGUDND 

3LSSL�YDL�DR�SDUTXH 
GH�$VWULG�/LQGJUHQ� 
(GLWRU��2ILFLQD�GR�/LYUR 

6LQRSVH  
$�3LSSL��R�7RPP\�H�D�$QQLND� OHUDP�XPD�QRWtFLD�
QR�MRUQDO�VREUH�GHVDFDWRV�QR�SDUTXH�GH�+XPOH�
JnUGHQ��2�TXH�HOHV�SUHFLVDYDP�HUD�GH�XPD�3LSSL�
GDV�0HLDV�$OWDV� Oi� QR� SDUTXH� -� GLVVH� D�$QQLND��
-i�TXH�R�GL]HV�-�UHVSRQGHX�D�3LSSL�-�p�LVVR�PHV�
PR� TXH� HOHV� YmR� WHU�� (� IRL� DVVLP� TXH� D�PHQLQD�
PDLV� IRUWH� GR� PXQGR�� DFRPSDQKDGD� GRV� VHXV�
DPLJRV�� VH� LQVWDORX� QR� SDUTXH�GH�+XPOHJnUGHQ��
HP�(VWRFROPR�� 
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$�ÉUYRUH�9HUPHOKD�p�XP�FDQWR�SRpWLFR�j�HVSH�
UDQoD��DLQGD�TXH�JUDQGH�SDUWH�GDV�VXDV�LOXVWUD�
o}HV�WUDQVSRUWH�R�OHLWRU�SDUD�XP�PXQGR�FLQ]HQ�
WR�� DJRQL]DQWH� H� DWHPRUL]DGRU�� $� SURWDJRQLVWD�
VHQWH-VH�WULVWH��LQFRPSUHHQGLGD��SHUGLGD��GHVR�
ULHQWDGD�� YD]LD� H� YHQFLGD� SHODV� FLUFXQVWkQFLDV�
DGYHUVDV����PDV�HLV�TXH��TXDQGR�H�RQGH�PHQRV�VH�
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FKDPDGR� VHQKRU� 1LOVVRQ�� $� 3LSSL� QmR� WHP� XPD�
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GH� XP� VRO� FKDPDGR� 0DUWD�� DV� VXDV� ILOKDV�
JpPHDV� GH� �� DQRV� DUUDQMDUDP� XPD� QXYHP�
SDUD� VH� SURWHJHUHP� GR� FDORU� LQVXSRUWiYHO��
,QVSLUDUDP�HVWD�KLVWyULD�H�SURYDUDP�j�PmH�
TXH� WXGR� R� TXH� HOD� DSUHQGHX� QR� FXUVR� GH�
HGXFDomR�GH� LQIkQFLD� UHVXOWD� VHPSUH�PXLWR�
EHP����QRV�ILOKRV�GRV�RXWURV� 
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8PD� GLYHUWLGD� KLVWyULD� VREUH� XPD� PHQLQD�
TXH�QmR�JRVWDYD�GH�UHFHEHU�OLYURV�GH�SUH�
VHQWH� H� LQYHQWDYD� PLO� H� XPD� IRUPDV� GH�
OKHV�GDU� XVR� VHP�RV� OHU«�6HUi� TXH� DOJXP�
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+DUU\� YDL� DR� 6DIDUL� 3DUTXH� H� ILFD� D� VDEHU�
TXH� DOJXQV� DQLPDLV� HVWmR� HP� H[WLQomR�� (Q�
WmR�� HOH� GHFLGH� VDOYi-ORV�� +DUU\� GHVFREUH�
TXH��PHVPR� TXH� VHMDV�PXLWR� SHTXHQR�� SRGH�
VHPSUH�GDU�XP�JUDQGH�FRQWULEXWR�� 
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�$�&DVD�*UDQGH��DERUGD�WHPDV�SOXULVVLJQLIL�
FDWLYRV� FRPR� DV� GLIHUHQWHV� OtQJXDV�� ODWLWX�
GHV��FXOWXUDV�� FRUHV�H�FUHQoDV�UHOLJLRVDV��2�
HVFULWRU� DSHOD� DRV� SHTXHQRV� OHLWRUHV� H�
©�DLQGD�� >«@�PHQLQRV�GH� YHUGDGHª� j�SUiWLFD�
H� SDUWLOKD� GH� VHQWLPHQWRV� FRPR� R� DPRU�� D�
YHUGDGH�H�R�SHUGmR��&RQYLGD-RV�D�SDUWLFLSDU�
QHVWH�GHVDILR�TXH�p�R�FRPEDWH�SHOD�FRQTXLV�
WD�GH�XPD�OLQJXDJHP�XQLYHUVDO��QRYD�H�FRPXP�
D�WRGRV�DTXHOHV�TXH�UHVSHLWDP�D�GLIHUHQoD� 

 

2�/DYUDGRU�H�R�/RER 
GH�0DULD�GD�&RQFHLomR�9LFHQ�
WH� 
(GLWRU��7ULQWD�SRU�XPD�OLQKD 

2�6HPiIRUR�&KRUmR 
GH�-RmR�0DQXHO�5LEHLUR� 
(GLWRU��7ULQWD�SRU�XPD�OLQKD 

6LQRSVH  
2�WH[WR��EUHYH�H�FRPHGLGR��PHWDIyULFR��FRQ�
WD�D�KLVWyULD�GH�XP�VHPiIRUR�� �LJXDO�D� WRGRV�
RV� RXWURV��� QD� DSDUrQFLD�� PDV� GLIHUHQWH� GRV�
VHXV�LUPmRV�SRUTXH�p�GRWDGR�GH�VHQVLELOLGDGH��
6HQGR��DPLJR�GDV�SHVVRDV���ILFD�WULVWH�H�FKR�
UD��VREUHWXGR�VH�RV�PHQLQRV�QmR�OLJDP�jV�VXDV�
LQGLFDo}HV�� 2� QDUUDGRU�� VROLGiULR� FRP� HOH��
DOHUWD�RV�PHQLQRV�SDUD�D� QHFHVVLGDGH�GH� OKH�
REHGHFHUHP�H�GH�HYLWDUHP��DVVLP��D�VXD�WULV�
WH]D�H�D�GH�WRGRV�RV�RXWURV� 
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�2�ODYUDGRU�H�R�ORER��p�XP�FRQWR�WUDGLFLRQDO��
TXH�UHODWD�DV�DQGDQoDV�GH�XP�ORER�IDPLQWR�j�
SURFXUD�GH�FRPLGD��'HSRLV�GH�WHU�FDOFRUUHD�
GR� PRQWDQKDV� GXUDQWH� YiULRV� GLDV� VHP� VX�
FHVVR��DYLVWD��ILQDOPHQWH��XPD�DOGHLD�H�HQWX�
VLDVPD-VH�FRP�D�LGHLD�GH��IHUUDU�R�GHQWH�HP�
FDoD� JURVVD��� 'H� LQtFLR�� GHILQH� DOJXPDV� HV�
WUDWpJLDV� GH� DWDTXH�� PDV� D� IRPH� YDL-OKH�
FRQIXQGLQGR�R�UDFLRFtQLR��� 


