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6LQRSVH   
�%$/($�� p� XP� OLYUR-DFRUGHmR� GH� GXSOD� IDFH�
TXH� UHSUHVHQWD� XPD� HQRUPH� EDOHLD� PHWiOLFD�
VXEPHUJLGD� QR� IXQGR� GR�PDU� H� KDELWDGD�� QR�
VHX� LQWHULRU��SRU�HVWUDQKDV� SHUVRQDJHQV�TXH�
SURWDJRQL]DP�PDLV�GH�XPD�FHQWHQD�GH�KLVWy�
ULDV� GLYHUWLGDV�� $R� OHLWRU�� FDEHUi� GHVFREUL-
ODV� H� WHQWDU� UHFUHDU� R� TXH� VXFHGH� QRV� VHXV�
P~OWLSORV�FRPSDUWLPHQWRV�� 
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(UD�XPD�YH]�XP�UDSD]�TXH�YLYLD�FRP�D�PmH�QXP�
FDVHEUH� PXLWR� YHOKR�� /i� GHQWUR� SRXFR� RX� QDGD�
KDYLD�SDUD�FRPHU��)DUWR�GH�WDQWD�SREUH]D��FDQ�
VDGR�GH�DGRUPHFHU�FRP�IRPH�H�DFRUGDU�VHP�WHU�
QDGD�HP�TXH�IHUUDU�R�GHQWH��R�UDSD]�GHVSHGLX-
VH�GD�PmH�H�S{V-VH�D�FRUUHU�PXQGR��$QGRX��DQ�
GRX��DQGRX�DWp�TXH�FKHJRX�D�XPD�JUDQGH�FLGDGH�
H�HQFRQWURX�XPD�YHOKLQKD��� 

$UUXPDGR 

GH�(PLO\�*UDYHWW� 

(GLWRU��/LYURV�+RUL]RQWH 

6LQRSVH  
1HVWD� KLVWyULD� RULJLQDO� H� HQJUDoDGD�� HVFULWD� SRU�
XPD�GDV�DXWRUDV�PDLV�WDOHQWRVDV�GD�DWXDOLGDGH��XP�
WH[XJR� DGRUiYHO� DSUHQGH� D� JRVWDU� GD� VXD� FDVD� QD�
IORUHVWD�WDO�FRPR�HOD�p��0HVPR�TXH�HVWHMD�XP�ER�
FDGLQKR�GHVDUUXPDGD��5HWUDWDQGR�GH�IRUPD�HQFDQ�
WDGRUD� H� KXPRUtVWLFD� SHUVRQDJHQV� TXH� QRV� UHPH�
WHP�SDUD� R�PXQGR�UHDO��HP�$UUXPDGR��(PLO\�*UD�
YHWW�HQVLQD-QRV�D�JRVWDU�GR�PXQGR�WDO�FRPR�HOH�p��
VHP�QHFHVVLGDGH�GH�TXH�VHMD�SHUIHLWR� 
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6LQRSVH  
2�6HUDILP�YDL�GHL[DU�GH�VHU�D�~QLFD�SHTXHQD�
FRUXMD�GD�IDPtOLD«�$�$Yy�WHP�XPD�VXUSUHVD�
SDUD�R�6HUDILP��HOH�LD�FRQKHFHU�D�%LD��D�VXD�
QRYD� SULPD� EHEp�� 0DV� GHSUHVVD� R� 6HUDILP�
VHQWH� XP� SRXFR� GH� FL~PHV�� 3RUTXH� p� TXH� D�
%LD� UHFHEH� DJRUD�WRGRV� RV�DEUDoRV"�3RUTXH�
p�TXH�D�$Yy�QmR�EULQFD�DR�VHX�MRJR�IDYRULWR"�
(OH�WLQKD�VLGR�D�FRUXMD�HVSHFLDO�GD�DYy�� 
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(UD�XPD�YH]�XP�FDVWHOR��XP�PDUDYLOKRVR�FDV�
WHOR�GH�IRUPLJDV��RQGH�YLYLD�XPD�UDLQKD�FHU�
FDGD�GH�QXPHURVRV�V~EGLWRV� 
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2� 5RPHR� URXED� XPD� UpSOLFD� GH� SWHURGiFWLOR�
GD� H[SRVLomR�GH�GLQRVVDXURV� H� WUDQVIRUPD-D�
QXP�URE{�YRDGRU��7RGRV�DFKDP�TXH�D�&RUXML�
QKD�p�FDSD]�GH�WUDYDU�R�YLOmR�-�PDV�DQWHV�YDL�
WHU�GH�DSUHQGHU�FRPR�p�LPSRUWDQWH�SHUGRDU� 
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6LQRSVH   
$�PmH�GD�3HTXHQD�&RUXMD�S{V�XP�RYR��)DQWiV�
WLFR��QmR�p"�0DV�D�3HTXHQD�&RUXMD�GL]�j�PDPm�
TXH�QmR�SUHFLVDP�GH�XPD�QRYD�FRUXMD�EHEp�—�
SDUD�TXr��VH�D�WHP�D�HOD�—�H�TXH�WDOYH]�VHMD��
DILQDO��XP�RYR�GH�SLQJXLP���� RX�GH�FURFRGLOR����
RX��PHOKRU�DLQGD��GH�GUDJmR��1R�HQWDQWR��GH�
SRLV�GH�LPDJLQDU�FRPR�VHULD��QHQKXPD�GHVVDV�
KLSyWHVHV� OKH�DJUDGDYD�UHDOPHQWH��6HUi�TXH��
DILQDO�� WHU� XPD� FRUXMD� EHEp� QmR� VHUi� EHP�
PHOKRU"� 

6LQRSVH  
&URFRGLOR�H�*LUDID�DSDL[RQDUDP-VH��FRQVWUXt�
UDP� XPD� FDVD� SDUD� RV� GRLV� H� LQLFLDUDP� XPD�
YLGD� HP� FRPXP�� PDV�� LQIHOL]PHQWH�� GHSDUD�
UDP�FRP�D� LQFRPSUHHQVmR�GRV�VHXV�FRQJpQH�
UHV��$SyV�D�YLVLWD�j�&LGDGH-&URFRGLOR�H�j�&L�
GDGH-*LUDID��ILFDUDP�GHVRODGRV�FRP�D�IRUPD�
FRPR�RV�RXWURV�HQFDUDYDP�D�VXD�UHODomR�� 

 

6LQRSVH  
1D�ELEOLRWHFD�GR�SDL�GD�/DXUD�Ki�XP�OLYUR�DQ�
WLJR�TXH�FRQWpP�XP�VHJUHGR�PXLWR�EHP�JXDU�
GDGR�� 4XHUHV� GHVFREUL-OR"� 2� SDL� GD� /DXUD�
FRQWD-WH� WXGR�� PDV� WX� QmR� SRGHV� FRQWDU� D�
QLQJXpP��3URPHWHV" 


