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7HPSHVWDGH 
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$�5DSDULJD�5HEHOGH�p�XPD�+HUR�
tQD 
$XWRU (QLG�%O\WRQ 
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6LQRSVH  
(OL]DEHWK� HVWi� GHVHMRVD� GH� EULOKDU� QD� SHoD� GH�
WHDWUR� TXH� YDL� KDYHU� QD� HVFROD�� 3DUD� LVVR�� HOD�
VDEH�TXH�QmR�VH�SRGH�GDU�DR�OX[R�GH�VHU�UHEHO�
GH��$VVLP��TXDQGR�p�DFXVDGD�GH�DFLRQDU�R�DODUPH�
GH�LQFrQGLR��-XOLDQ�GHVFRQILD�TXH�DOJXpP�HVWi�D�
WHQWDU�S{-OD�HP�PDXV�OHQoyLV«�0DLV�XPD�DYHQWX�
UD� GD� 5DSDULJD� 5HEHOGH�� TXH� p�� DILQDO�� XPD� DX�
WrQWLFD�KHURtQD� 

6LQRSVH  
2�0DQXHO��TXH�JRVWD�WDQWR�GH�WHU�VHPSUH�WXGR�
EHP�DUUXPDGR��TXH�JRVWD�GRV�VHXV�HVWXGRV�EHP�
SUHSDUDGRV��TXH�DGRUD�FRQWURODU�WRGDV�DV�VLWXD�
o}HV�HP�TXH�VH�HQFRQWUD�� YDL� VHU�VXUSUHHQGLGR�
SHOR�PXQGR�j�VXD� YROWD��6HU� JR]DGR�SHORV�FROH�
JDV"�-i�VH�KDELWXRX�D� LVVR�� SRLV�QLQJXpP�JRVWD�
GH� WHU� QD� WXUPD� XP� FROHJD� TXH� VDEH� VHPSUH�
WRGD�D�PDWpULD�H�Vy�WLUD�ERDV�QRWDV��&RQWXGR��D�
YLROrQFLD�SRGH�FKHJDU�D�XP�RXWUR�QtYHO��H�R�0D�
QXHO�QmR�VDEH�FRPR�DJLU« 

2�&RQFXUVR�GH�7DOHQWRV 
$XWRU 9iULRV 
(GLWRU (GLWRULDO�3UHVHQoD 

6LQRSVH  
$�TXLQWD�YDL�VHU�SDOFR�GH�XP�FRQFXUVR�GH�WDOHQ�
WRV�� JDOLQKDV� FRQWUD� RYHOKDV�� ,QIHOL]PHQWH�� D�
HVWUHOD�GR�5HEDQKR��6KLUOH\�� FRQIURQWD-VH� FRP�
XP�SUREOHPD�JUDYH��WHP�PHGR�GH�DWXDU�HP�S~�
EOLFR�� 6HUi� TXH� &KRQp� YDL� FRQVHJXLU� FRQYHQFHU�
6KLUOH\�� D� ©YHUGDGHLUD� YR]ª�� D� FDQWDU"�(� TXHP�
VHUi�R�YHQFHGRU"�&RP�DWLYLGDGHV�RYHOKiVWLFDV� 



  
&KLFR-&KRUmR 
$XWRU 0DXULFH�6HQGDN 
(GLWRU .DODQGUDND 

6LQRSVH  
©4XDQGR� &KLFR-&KRUmR� IH]� XP� DQR�� QmR�
KRXYH� IHVWD�� �$� IDPtOLD� ULX-VH� H� IUDQ]LX� D�
WHVWD��2�VHJXQGR�DQR��R�WHUFHLUR�H�R�TXDUWR�
IRUDP� SURSRVLWDGDPHQWH� HVTXHFLGRV�� (� R�
TXLQWR��VH[WR�H�VpWLPR��QHP�VHTXHU�UHIHUL�
GRV�� 0DV� HLV� TXH� &KLFR-&KRUmR� FRPSOHWRX�
RV�RLWR«ª 

6LQRSVH  
$�0mH�8UVD��VHPSUH�DWHQWD�D�8UVR�3HTXH�
QR�� SURWHJH-R� GR� IULR�� VXUSUHHQGH-R� FRP�
XP�EROR�QR�VHX�DQLYHUViULR��EULQFD�FRP�HOH�
TXDQGR�GR�VHX�HPSHQKR�HP�LU�DWp�j�/XD�H�
FRQWD-OKH� XP� FRQWR� PXLWR� HVSHFLDO� DQWHV�
GH� GRUPLU�� 6mR� KLVWyULDV� VLPSOHV�� GH� HV�
WUXWXUD�GLDORJDGD�� LGHDLV�SDUD�VHUHP� OLGDV�
PDV�WDPEpP�FRQWDGDV��XPD�YH]�TXH�FRQYL�
GDP� j� SDUWLFLSDomR� GR� S~EOLFR� LQIDQWLO�
DWUDYpV� GH� IUDVHV� H� IyUPXODV� TXH� IDFLO�
PHQWH�VH�SRGHP�UHSHWLU�� 

8UVR�3HTXHQR 
$XWRU (OVH�0LQDULN 
(GLWRU .DODQGUDND 

*XDUGD�FRPR�XP�6HJUHGR 
$XWRU 6DQGRO�6WRGGDUG 
(GLWRU %UXDi 

6LQRSVH  
4XDQGR� DOJXpP� QDVFH� LQDXJXUDP-VH� VHPSUH�
GXDV�QRYDV�UHDOLGDGHV��D�GH�XP�EHEp�H�D�GDTXH�
OHV�TXH� OKH�GmR� DV�ERDV-YLQGDV�H�VH� YrHP�FRQ�
IURQWDGRV� FRP� R� TXH� GDU�� PRVWUDU� RX� GL]HU� D�
TXHP�DFDED�GH�FKHJDU�D�HVWH�PXQGR�QmR�VDEHQ�
GR�QDGD�RX�TXDVH�QDGD��&RPR�UHFHEHU�GD�PHOKRU�
PDQHLUD� HVWH� QRYR� PHPEUR� GD� IDPtOLD� H� DSUH�
VHQWi-OR�DRV�PLVWpULRV�GD�YLGD"� 

�*DWLQKR�H�D�%ROD 
$XWRU -RHO�)UDQ]�5RVHOO 
(GLWRU .DODQGUDND 

6LQRSVH  
8P�GLD��TXDQGR�UHJUHVVDYD�GD�HVFROD��R�*DWL�
QKR� HQFRQWURX� XPD� OLQGD� EROD� PHVPR� HP�
IUHQWH� j� VXD� FDVD�� 2� *DWLQKR� ROKRX� j� VXD�
YROWD�PDV�QmR�YLX�QLQJXpP�QD�UXD��QLQJXpP�QR�
MDUGLP��QLQJXpP�QR�SiWLR����2�*DWLQKR�SHQVRX�
TXH�DTXHOD�EROD�QmR�HUD�GH�QLQJXpP�H�SHJRX�
QHOD���5HFpP-FKHJDGR�D�XPD�QRYD�FDVD�H�FRP�
QRYRV� YL]LQKRV�� R� *DWLQKR� DLQGD� PDO� WHYH�
RSRUWXQLGDGH� SDUD� YHQFHU� D� VXD� WLPLGH]� H�
ID]HU�QRYRV�DPLJRV�� 

 

6LQRSVH 
7HP� �� DQRV� H� FKDPD-VH� /DUD�� &RP� RV� VHXV�
DPLJRV� H� IDPLOLDUHV� YLYH� YiULDV� DYHQWXUDV��
1HVWD�KLVWyULD�HQIUHQWD�XP�JUDQGH�YLOmR��26�
3(6$'(/26�� -XQWH-VH� D� HOHV� H� GHVFXEUD�
FRPR� YHQFHU� RV� VRQKRV�PDXV��1mR�SHUFD� QR�
ILQDO�� DOJXPDV�GLFDV�SDUD� DMXGDU� RV�VHXV�IL�
OKRV�D�GRUPLU�PHOKRU�� 

/DUD�FDoD�6RQKRV�PDXV 
$XWRU &OiXGLD�/HDO 
(GLWRU $/�3XEOLFDo}HV 

$�(VFDGD�9HUPHOKD 
$XWRU 5DIDHO�3pUH]� 
+HUQDQGR 
(GLWRU .DODQGUDND 

6LQRSVH 
(UD� XPD� YH]� XP� SiVVDUR� TXH� DQGDYD� VHPSUH�
FRP� XPD� HVFDGD�� 8VDYD� D� HVFDGD� SDUD� VXELU�
DRV�WHOKDGRV��SDUD�VXELU�jV�iUYRUHV�«�3URWD�
JRQL]DGR�SRU�XP�SiVVDUR�H�SRU�XP�FRHOKR���$�
HVFDGD�YHUPHOKD��p�XP�GLYHUWLPHQWR�SDUD�SUp
-OHLWRUHV�H�SULPHLURV� OHLWRUHV�TXH�VH�GHVWDFD�
SHOD� VLPSOLFLGDGH�GD� VXD� SURSRVWD� HVWpWLFD� H�
ILJXUDWLYD�DWUDYpV�GH�XP�HVTXHPD�VHTXHQFLDO� � 


