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2�3URIHVVRU�-RUJH�FRQYLGRX�RV�QRVVRV�KHUyLV�D�
YLVLWDU�DV�UXtQDV�GH�&RQtPEULJD�H�UHSUHVHQWDUHP�
DOJXPDV�ILJXUDV�URPDQDV�QD�UHFULDomR�KLVWyULFD�
TXH�DOL�VH�UHDOL]D�WRGRV�RV�DQRV��2�&KLFR��FRPR�
JODGLDGRU�URPDQR��ILFRX�GH�GHIURQWDU�R�'UDJmR��
WDPEpP�ILJXUDQWH�GH�JODGLDGRU��H�TXH��SRU�VLQDO��
DOpP�GH�VHU�FKHIH�GH�XPD�TXDGULOKD�p� WDPEpP�
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6LQRSVH   
�&RP� HVWDV� +LVWyULDV� GH� DGRUPHFHU� SDUD� UDSDULJDV�
UHEHOGHV�� DV� UDSDULJDV�PDLV� DSDL[RQDGDV�� LQGHSHQGHQ�
WHV� H� GHFLGLGDV� SRGHUmR� DGRUPHFHU� HPEDODGDV� SHODV�
KLVWyULDV� GH� YLGD� LQVSLUDGRUDV� GH� ���� PXOKHUHV� TXH�
PXGDUDP�R�PXQGR��&RP�D�VXD�LQWHOLJrQFLD�H�GHWHUPLQD�
omR��HVWDV�PXOKHUHV�H[WUDRUGLQiULDV�ILFDUDP�QD�KLVWy�
ULD�GD�+XPDQLGDGH�SRU�WHUHP�WLGR�D�DXGiFLD�GH�VRQKD�
UHP�FRP�XP�PXQGR�RQGH�R�JpQHUR�QmR�GHILQH�IURQWHL�
UDV�H�RQGH�VHU�PXOKHU�p�WHU�XPD�YR]�H�D�IRUoD�QHFHV�
ViULD�SDUD�D�HUJXHU� 
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7RGD�D�JHQWH�VDEH�TXH�R�-RmR�3HVWDQD�p�XP�
JUDQGH�DPLJR�GDV�FULDQoDV��­�QRLWH��Sp�DQWH�
Sp��Oi�YHP�HOH��FRP�SDVVLQKRV�GH�Om��IHFKDU-
OKHV� RV� ROKRV� FRP� FDULQKR� H� GHVHMDU-OKHV�
ERQV�VRQKRV��&RPR�DQGD�QR�HVFXUR��QLQJXpP�
R� Yr«� &RPR� p� PXLWR� VLOHQFLRVR�� QLQJXpP� R�
RXYH« 
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2� 7H[XJR� DYLVRX�� �2V� 8UVRV� VmR� JUDQGHV� H�
SHOXGRV��4XDQGR�RV�DFRUGDPRV��ILFDP�]DQJD�
GRV� H� FDUUDQFXGRV�� 3RU� LVVR�� VH� TXLVHUHV� ID�
]HU� D� IHVWD� H� j� YLGD� WHQV� DPRU�� )D]� R� TXH�
TXLVHUHV��PDV���� QmR� DFRUGHV� R� 8UVR�� SRU� ID�
YRU��2V�DQLPDLV�YmR�FHOHEUDU�D�)HVWD�GD�3UL�
PDYHUD� MXQWR� DR� YHOKR� WURQFR�� PDV� GHVFR�
EUHP� TXH� Dt� PHVPR� HVWi� XP� XUVR� HQRUPH� H�
SHOXGR�D�GRUPLU« 
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&KORH� p� WDOYH]� D� PHQLQD� PDLV� VROLWiULD� GR�
PXQGR��(��HQWmR��FRQKHFH�R�6U��3LYHWH��R�VHP-
DEULJR�TXH�DQGD�SHODV�UXDV�SHUWR�GH�VXD�FDVD��
6LP��HOH�FKHLUD�XP�SRXFR�PDO�-�PDV�p�WDPEpP�
D� ~QLFD� SHVVRD� TXH� WUDWD� &KORH� FRP� DOJXPD�
VLPSDWLD��3RU�LVVR��TXDQGR�R�6U��3LYHWH�SUHFLVD�
GH�XP�VtWLR�SDUD�ILFDU��&KORH�GHFLGH�HVFRQGH-
OR�QR�EDUUDFR�GR�MDUGLP� 
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3DUD� DTXHOHV� TXH� WrP� D� VHQVDomR� GH� TXH� R�
PXQGR� QmR� IXQFLRQD�� Ki� XP� FDQWR� RQGH� VH�
SRGHP�HVFRQGHU�H�Dt�HQFRQWUDU�D�WUDQTXLOLGD�
GH�H�R�VLOrQFLR�HP�IRUPD�GH�QRWDV�GH�P~VLFD��
�(VFRQGHU-VH� QXP� FDQWR� GR� PXQGR�� p� PDLV�
XPD�SURSRVWD�GH�-LPP\�/LDR�TXH�WRFD�GH�IRU�
PD�VHQVtYHO�WDQWR�D�EHOH]D�FRPR�D�WULVWH]D�GD�
YLGD� 

6LQRSVH  
/RQJH�GDTXL�� QR� LQWHULRU�GD� IORUHVWD� K~PLGD��
YLYH� XP� SDQGD� VROLWiULR�� TXH� TXHULD� WHU� XP�
DPLJR��PDV�QmR�VDELD�FRPR��7DOYH]�RV�RXWURV�
DQLPDLV� OKH� VRXEHVVHP� PRVWUDU«� (OH� EHP�
WHQWD�ID]HU�FRPR�RV�RXWURV�ID]HP��PDV�QDGD�
SDUHFH�UHVXOWDU��8PD�OLQGD�KLVWyULD�LQVSLUDGR�
UD�VREUH�ID]HU�DPLJRV�H�VHUPRV�QyV�SUySULRV� 
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6LQRSVH  
8P�OLYUR�SRpWLFR�SDUD�WRGD�D�IDPtOLD��TXH�H[�
S}H� DR� ORQJR� GDV� SiJLQDV� DV� HPRo}HV� H� RV�
VHQWLPHQWRV�GH�XPD�PHQLQD�QD�TXDO�WRGDV�DV�
FULDQoDV�VH�UHYHHP�GH�YH]�HP�TXDQGR��2�FRU�
WDQWH� HP� WRGDV� DV� SiJLQDV� FULD� XP� HIHLWR�
PiJLFR��WRUQDQGR�HVWH� OLYUR�DLQGD�PDLV�HVSH�
FLDO��'D�DOHJULD�j�WULVWH]D��SDVVDQGR�SHOD�UDL�
YD�H�SHOR�FL~PH��XP�OLYUR�WHUQR�SDUD�OHU�H�UH�
OHU� 
 


